The Society Of The Four Arts
Balance Sheet - Stmt of Financial Position
For the Seven Months Ending January 8 , 2018

ASSETS

Cash-Operating Checking Acct
Cash-Library Renovation
CDARS-Library Renovation
CDARS-Gallery Renovation
Cash-Board Designated Savings

Stock Donation Account

Unitized Endowment-Cost-Board Designated/UR
Unitized Endowment-Cost-Temporarily Restricted

Total Cost-Unitized

Unitized-Mrkt Value Adjust-Board Desinated/UR
Untized-Mrkt Value Adjust-Temporarily Restrict

Total Market Value Adjustment-Unitized

Total Market Value - Unitized

Rovensky Endowment-Cost-Temporarily Restrict
Rovensky Endowment-Cost-Permanently Restrict

Total Cost-Rovensky
Rovensky Market Value Adjustment-Permanently

Total Market Value - Rovensky

Total Endowments @ Prev Month MV

Pension Plan Deferred Comp (Adjust at YE)

Total Cash & Investments @ MV

Previous Current Monthly
Month Month Change

4,436,557.93 4,347,545.15 (89,012.78)

4,856,048.25 4,731,602.54 (124,445.71)
2,209,993.84 2,209,993.84
1,500,000.00 1,500,000.00
375,552.36 375,552.36
0.06 0.06
11,344,325.98 11,344,325.98
19,437,631.81 19,437,631.81
30,781,957.79 30,781,957.79
1,730,931.84 1,730,931.84
3,089,262.03 3,089,262.03
4,820,193.87 4,820,193.87
35,602,151.66 35,602,151.66
60,208.34 60,208.34
1,217,366.66 1,217,366.66
1,277,575.00 1,277,575.00
163,035.36 163,035.36
1,440,610.36 1,440,610.36
37,042,762.02 37,042,762.02
1,360,534.66 1,360,534.66

51,781,449.12  51,567,990.63  (213,458.49)




The Society Of The Four Arts
Balance Sheet - Stmt of Financial Position
For the Seven Months Ending January 8, 2018

Previous Current Monthly
Month Month Change

(NOTE: these accounts for audit at YE)
Pledges-Capital Campaigns (actual during year) 4,269,739.00 2,906,465.00 (1,363,274.00)
Future Interest Receivable (CRT) 858,585.00 858,585.00
Total Receivables (Discounted @ YE) 5,128,324.00 3,765,050.00 (1,363,274.00)
Deposits 2,500.00 2,500.00
Prepaid Expenses 18,436.50 18,436.50
Inventory 3,284.98 3,284.98
Work In Process 2,177,117.88 2,898,406.18 721,288.30
Total Other Assets 2,201,339.36 2,922,627.66 721,288.30
Land 3,040,667.81 3,040,667.81

Buildings & Land Improvements

23,643,504.91

23,643,504.91

Sculpture & Botanical Gardens 9,179,701.52 9,179,701.52
Furniture, Fixtures & Equipment 4,306,814.51 4,306,814.51
Total Fixed Assets 37,130,020.94 37,130,020.94
Accumulated Deprec - Bldgs & Land Improvemen (8,068,306.69) (8,068,306.69)

Accumulated Deprec - Furniture, Fixture & Equi

Total Accumulated Depreciation

(3,043,677.92)

(3,043,677.92)

(11,111,984.61) (11,111,984.61)

Total Assets 88,169,816.62 87,314,372.43 (855,444.19)
LIABILITIES AND NET ASSETS
Pension-Deferred Compensation (Adjust YE) 1,360,534.66 1,360,534.66
Accounts Payable 12,355.00 (12,355.00)
Withholding Taxes/Sales Tax 1,012.12 (35.79) (1,047.91)
Vacation Accrual 87,779.54 87,779.54
Total Liabilities 1,461,681.32 1,448,278.41 (13,402.91)
Net Assets 78,429,405.80 78,429,405.80
Operating & Non-operating Net Surplus (Deficit) 8,278,729.50 7,436,688.22 (842,041.28)
Total Net Assets 86,708,135.30  85,866,094.02  (842,041.28)
Total Liabilities & Net Assets 88,169,816.62 87,314,372.43 (855,444.19)
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The Society Of The Four Arts
Income Statement - Stmt of Activities

01/08/18
Actual vPY
Month of YTD YTD YTD 2017-18
Jan 8 Actual Prior Yr Difference Budget
OPERATING STATEMENT:
INCOME
Membership:
Four Arts $3,900.00  $1,423,500.00  $1,422,200.00 $1,300.00 $1,428,700.00
Four Arts-reinstatement fees 12,000.00 6,000.00 6,000.00 12,000.00
Contemporaries 38,500.00 54,950.00 (16,450.00) 55,000.00
Library 130.00 8,365.00 11,750.00 (3,385.00) 13,500.00
Total Membership 4,030.00 1,482,365.00 1,494,900.00 (12,535.00)  1,509,200.00
Donations:
Annual Giving
Chairman's Forum 75,000.00 1,557,462.50 1,340,966.45 216,496.05 1,416,000.00
Benefactor's Council 20,000.00 1,768,197.91 1,843,511.31 (75,313.40)  2,013,000.00
Giving under $10,000 52,200.00 415,433.44 404,705.16 10,728.28 582,000.00
Total Annual Giving 147,200.00 3,741,093.85 3,589,182.92 151,910.93 4,011,000.00
Other Giving
Other Donations 79,580.00 145,411.91 (65,831.91) 50,000.00
Corporate Development 30,000.00 46,500.00 (16,500.00) 30,000.00
Grant-Palm Beach County Cultural 216,675.00
TOPB Support 335,008.00
Total Other Giving 109,580.00 191,911.91 (82,331.91) 631,683.00
Total Donations 147,200.00 3,850,673.85 3,781,094.83 69,579.02  4,642,683.00
Program Revenue:
Tickets-Programs 40.00 362,305.85 498,344.60 (136,038.75) 610,600.00
Tickets-MetOpera & NT Live 50.00 142,873.00 184,506.00 (41,633.00) 225,000.00
Tickets-Art Exhibition Admission 4,065.00 18,285.00 19,820.00 (1,535.00) 35,000.00
Garden Photography-Permit Fee 3,300.00 3,900.00 (600.00) 6,700.00
Book Mem/Book Fairs/Sm Don/Misc 529.01 903.37 (374.36) 2,500.00
Library Fees & Fines 115.00 156.75 (41.75)
Total Program Revenue 4,155.00 527,407.86 707,630.72 (180,222.86) 879,800.00
Interest Income:
Spending Rule (Budget # only) 1,170,581.00
Unitized Endow-Interest/Dividends 167,862.03 359,206.25 (191,344.22)
Total Interest Income 167,862.03 359,206.25 (191,344.22)  1,170,581.00
TOTAL INCOME 155,385.00 6,028,308.74 6,342,831.80 (314,523.06)  8,202,264.00




EXPENSES

Payroll:

Employee Costs:
Salaries (Incl vacation accrual)
Bonuses

Employee Payroll

Payroll Taxes

Insurance - Dental
Insurance - Health & HSA
Workers Comp

Pension 401(k) Match
Pension 457

Employee Other

Total Employee Costs

Maintenance:
Buildings & Grounds
Lawn & Sprinklers
Art Conservation

Capitalized Equip (Budget # only)

Total Maintenance

Utilities:
Electric & Nat. Gas
Water
Phone
Waste

Total Utilities

Insurance:

General Liability, Umbrella,
Property, ERISA, Dishonesty
D&O, EPLI, Fiduciary, Auto

Flood
Fine Arts

Total Insur. (excl. employee)

The Society Of The Four Arts
Income Statement - Stmt of Activities

01/08/18
Actual v PY
Month of YTD YTD YTD 2017-18
Jan 8 Actual Prior Yr Difference Budget
$93,082.05  $1,178,876.27  $1,206,949.83 ($28,073.56) $2,390,500.00
30,750.00 130,250.00 130,250.00 130,250.00
123,832.05 1,309,126.27 1,206,949.83 102,176.44  2,520,750.00
10,477.08 90,531.25 83,489.66 7,041.59 186,814.00
2,560.15 18,140.11 17,958.04 182.07 31,229.00
13,920.18 95,796.78 89,508.20 6,288.58 167,197.00
17,651.20 8,711.20 8,940.00 26,500.00
236,600.00
58,688.00
26,957.41 222,119.34 199,667.10 22,452.24 707,028.00
150,789.46 1,531,245.61 1,406,616.93 124,628.68  3,227,778.00
22,102.16 156,934.01 155,877.21 1,056.80 255,400.00
101,554.75 94,278.14 7,276.61 166,300.00
1,195.00 28,058.84 (26,863.84) 23,200.00
203,749.18 366,946.01 (163,196.83) 294,700.00
22,102.16 463,432.94 645,160.20 (181,727.26) "739,600.00
2,979.42 68,236.85 97,469.79 (29,232.94) 188,600.00
308.35 43,446.53 47,121.51 (3,674.98) 85,100.00
37,402.65 40,319.17 (2,916.52) 75,700.00
18,944.31 20,060.08 (1,115.77) 20,900.00
3,287.77 168,030.34 204,970.55 (36,940.21) 370,300.00
123,863.27 89,631.95 34,231.32 123,900.00
22,553.00 17,373.00 5,180.00 22,600.00
12,012.00 12,012.00 12,000.00
158,428.27 119,016.95 39,411.32 158,500.00




The Society Of The Four Arts
Income Statement - Stmt of Activities

01/08/18
Actual v PY
Month of YTH YTD YTD 2017-18
Jan 8 Actual Prior Yr Difference Budget
Printing, Signs, Photography:
Admininstration $1,286.00 $10,288.40 $37,851.02 ($27,562.62) $11,900.00
Schedules/Calendar/Folio/Invites 75,296.09 108,773.56 (33,477.47) 109,700.00
Members/Benefactor/Contemporary 6,639.28 3,661.21 2,978.07 11,000.00
Development - Capital Campaign 15,058.47 (15,058.47)
Programs - Art & Music & Educ 1,314.00 10,974.57 19,113.92 (8,139.35) 37,400.00
Signs 11,769.42 11,775.20 (5.78) 16,500.00
Photography 1,750.00 5,130.00 (3,380.00) 10,400.00
Total Printing, Signs, Photos 2,600.00 116,717.76 201,363.38 (84,645.62) 196,900.00
Supplies, Office, Advertising:
Office Supplies 179.90 36,542.72 24,076.52 12,466.20 51,300.00
Office Equip-Leased, Maint/Supplies 2,899.12 29,252.59 18,351.23 10,901.36 62,200.00
Supplies - Computers/Software 33,347.56 21,974.91 11,372.65 47,900.00
Supplies - Audio Visual 14,022.24 8.810.89 5,211.35 19,600.00
Postage/Mailing Service 1,238.24 34,024.61 48,927.87 (14,903.26) 80,000.00
Dues & Subscriptions 350.00 8,963.52 11,778.15 (2,814.63) 22,900.00
Advertising 7,450.00 109,849.20 110,408.31 (559.11) 276,000.00
Miscellancous 3,695.38 5,604.40 (1,909.02) 6,500.00
Total Office & Advertising 12,117.26 269,657.82 249,932.28 19,765.54 566,400.00
Employee Travel Study & Entertainment:
Travel & Study 11,520.07 15,849.48 (4,325.41) 23,200.00
Auto & Mileage Reimbursement 703.90 1,695.41 (991.51) 3,700.00
Entertainment & Meals 1,547.93 4,193.46 (2,645.53) 8,500,00
Total Entertainment 13,771.90 21,738.35 (7,966.45) 35,400.00
Events; Catering, Food & Decor:
Catering Food,Decor-Programs/Admin 33,269.10 54,161.45 (20,892.35) 150,200.00
Catering,Foed,Decor-BC/CF Dinners 248.42 668.66 (420.24) 63,000.00
Catering,Food,Decor-Contemporaries 7,625.75 18,296.23 (10,670.48) 49,000.00
Tota} Catering 41,143.27 73,126.34 (31,983.07) 262,200,800
Professional Fees:
Endowment-Unitized-pd from endow 52,662.46 88,854.05 (36,191.59) 193,000.00
Credit Card Transaction/Bank 51,107.05 59,201.09 (8,094.04) 95,000.00
Audit & Tax Return 28,550.00 28,550.00 28,600.00
Computer Services & Consultants 1,912.50 68,530.50 76,259.12 (7,728.62) 142,900.00
Legal Consultant 15,113.19 24,276.00 (9,162.81) 30,000.00
Pension 10,718.24 11,417.65 (699.41) 26,500.00
Payroll/Cobra/HSA Fees 833.09 8,026.92 8,099.95 (73.03) 15,000.00
Consultants - Other 8,500.00 8,500.00 12,000.00
Total Professional Fees 2,745.59 243,208.36 296,657.86 (53,449.50) 543,000.00




The Society Of The Four Arts
Income Statement - Stmt of Activities

Sponsored Activities:

Program Fees/Shipping (Incl Lib)
Transportation - Artists & Vendors
Hotels - Artists & Vendors
Production & Staging On-Site
Production & Staging Off-Site
License Fee - MetOpera/NT Live
Packing (Art)

Security Guards

Police & Paramedics

Parking Attendants

Library Program-Production & Staging
Library-Books, Videos, Subscriptions
Library-Supplies, Electronic Catalog

Total Sponsored Activities

TOTAL EXPENSES

OTHER OPERATING ACTIVITY
Income:

Rental Income

Service/Mail Fee Income

Catalog Sales

Gift Shop Resales

Expenses:
Catalog COGS
Gift Shop Consignment & COGS

NET - OTHER OPERATING

OPERATING
RESERVES

01/08/18
Actual vPY
Month of YTD YTD YTD 2017-18
Jan § Actual Prior Yr Difference Budget
$23,700.00 $351,332.32 $481,342.10 ($130,009.78) $1,088,600.00
1,681.20 15,397.32 17,107.22 (1,709.90) 62,500.00
425.00 723.00 7,092.62 (6,369.62) 65,900.00
3,528.15 23,169.37 29,621.81 (6,452.44) 83,800.00
2,508.00 2,618.00 (110.00) 4,000.00
16,668.00 54,130.30 (37,462.30) 112,500.00
3,960.00 2,640.00 1,320.00 12,000.00
10,304.00 43,064.00 (32,760.00) 81,300.00
290.00 280.00 10.00 3,400.00
8,376.00 (8,376.00) 35,000.00
(10.00) 5,913.36 6,379.46 (466.10) 17,000.00
19,654.72 38,299.68 (18,644.96) 64,900.00
1,420.01 2,089.84 (669.83) 6,000.00
29,324.35 451,340.10 693,041.03 (241,700.93)  1,636,900.00
222,966.59 3,457,016.37 3,911,623.87 (454,607.50)  7,736,978.00
2,400.00 2,400.00

130.00 130.00

255.00 5,300.00 2,460.00 2,840.00
162.50 12,896.75 11,382.90 1,513.85 44,500.00
417.50 20,726.75 16,242.90 4,483.85 44,500.00

18,747.01 4,949.20 13,797.81
1,288.21 12,315.63 8,061.92 4,253.71 26,000.00
1,288.21 31,062.64 13,011.12 18,051.52 26,000.00
(870.71) (10,335.89) 3,231.78 (13,567.67) 18,500.00
(68,452.30) 2,560,956.48  2,434,439.71 126,516.77 483,786.00




The Society Of The Four Arts
Income Statement - Stmt of Activities

01/08/18
Actual v PY
Month of YTD YTD YTD 2017-18
Jan 8 Actual Prior Yr Difference Budget
DIRECT FUNDRAISING:
Income-Galas
Indiv/Corp Donations - Sr. Gala $8,000.00 $666,904.37 $666,904.37
Tickets - Sr. Gala 2,500.00 205,750.00 205,750.00
Indiv/Corp Donations - Jr. Gala 1,150.00 1,150.00
Tickets - Ir. Gala 7,450.00 7,450.00
Total Income-Galas 10,500.00 881,254.37 881,254.37
Income-International Travel
Tickets - Elbe River Tour 851,977.00 851,977.00
Total Income-International Trave 851,977.00 851,977.00
TOTAL REVENUE-FUNRRAISIN 10,500.00 1,733,231.37 1,733,231.37
Expenses-Galas
Printing & Photo 5,506.20 5,506.20
Office & Postage 1,415.04 1,415.04
Catering,Food, Venue,Decor 250,447.20 250,447.20
Other 1,579.60 1,579.60
Total Expenses-Galas 258,948.04 258,948.04
Expenses-International Travel
Printing & Photo 6,244.85 6,244.85
Production & Staging 347,639.13 347,639.13
Catering (Meals) 135,219.85 135,219.85
Transportation 10,032.64 10,032.64
Hotels 123,918.22 123,918.22
Total Expenses-Int'l Travel 623,054.69 623,054.69
TOTAL EXPENSES-FUNDRAISI 882,002.73 882,002.73
INTERNATIONAL TRAVEL
RESERVES 228,922.31 228,922.31
GALA
RESERVES 10,500.00 622,306.33 622,306.33




LIBRARY RENOVATION
Income
Fundraisers-Book Sales/King Fling

Total Income-Fundraising

Expenses
King Fling-Fundraising Costs

Total Expense-Fundraising

LIBRARY RENOVATION
RESERVES

IN-KIND DONATIONS

Donations

Expenses

IN-KIND DONATIONS-NET

The Society Of The Four Arts
Income Statement - Stmt of Activities

01/08/18
Actual v PY

Month of YTD YTD YTD 2017-18
Jan 8 Actual Prior Yr Difference Budget

$206.32 $26,032.81 ($25,826.49)

206.32 26,032.81 (25,826.49)

6,639.84 (6,639.84)

6,639.84 (6,639.84)

206.32 19,392.97 (19,186.65)




The Society Of The Four Arts
Income Statement - Stmt of Activities

NON-OPERATING STATEMENT:

INCOME

Donations - Capital Campaign
Donations - Cap Camp Contra Acct
Donations - New Mem Capital
Donations - Other Non-Operating

Total - Non Operating Donations
Int Income - Rovensky Endow
Int Income-CDARS

Total - Non Operating Inferest

Gain(Loss)-Unitized Endow UR
Gain(Loss)-Unitized Endow TR
Gain (Loss)-Rovensky Endow PR
MYV Adjustment-Unitized UR
MV Adjust-Rovensky PR

MV Adjust-Unitized TR

Total - Endowments Gain(Loss)

EXPENSES

Endowment Fees-Rovensky
Non-Operating-Expensed

Total Cap Campaign

Transfer Clearing Accounts
Total Non-Operating Exp

NON-OPERATING
NET

01/08/18
Actual v PY
Month of YTD YTD YTD 2017-18
Jan 8 Actual Prior Yr Difference Budget
$596,842.59  $1,556,615.96 $1,199,742.36 $356,873.60
(1,363,274.00) 498,026.00 (490,659.00) 988,685.00
3,000.00 99,000.00 102,000.00 (3,000.00)
125,000.00 125,000.00
(763,431.41) 2,278,641.96 811,083.36 1,467,558.60
9,237.80 16,372.94 (7,135.14)
15,776.42 16,786.68 (1,010.26)
25,014.22 33,159.62 (8,145.40)
244,157.97 103,397.99 140,759.98
427,352.43 181,174.61 246,177.82
3,567.31 12,425.63 (8,858.32)
450,770.26 508,451.77 (57,681.51)
67,735.51 65,373.34 2,362.17
787,915.44 890,456.79 (102,541.35)
1,981,498.92 1,761,280.13 220,218.79
773.61 1,512.91 (739.30)
335,675.14 335,675.14
336,448.75 1,512.91 334,935.84
20,657.57 (75,590.43) (9,402.57) (66,187.86)
20,657.57 (75,590.43) (9,402.57) (66,187.86)
(784,088.98) 4,024,296.78  2,613,412.77 1,410,884.01
(842,041.28) 7,436,688.22 5,067,245.45 2,369,442.77 483,786.00



