The Society Of The Four Arts

Balance Sheet - DETAIL

For the Seven Months Ending January 31, 2016

ASSETS

Cash-Operating Checking Acct

Cash-Lib Renov

CDRS-Valley National

Checking-Valley National

Stock Donation Account-Merrill Lynch

Unitized Endowment-Cost-Board Designated/UR
Unitized Endowment-Cost-Temporarily Restricted

Total Cost-Unitized

Unitized-Mrkt Value Adjust-Board Desinated/UR
Untized-Mrkt Value Adjust-Temporarily Restrict

Total Market Value Adjustment-Unitized

Total Market Value - Unitized

Rovensky Endowment-Cost-Temporarily Restrict
Rovensky Endowment-Cost-Permanently Restrict

Total Cost-Rovensky
Rovensky Market Value Adjustment-Permanently

Total Market Value - Rovensky

Total Endowments @ Prev Month MV

Pension Plan Deferred Comp (Adjust at YE)

Total Cash & Investments @ MV

Pledges-CapCamp (Season actual/adjust YE)

Previous Current Monthly
Month Month Change
3,741,935.70 3,999,201.05 257,265.35
464,544.27 464,544.27
3,614,453.22 3,614,453.22
321,259.56 321,259.56
9.37 9.37
10,664,703.26 10,664,703.26
18,215,882.84 18,215,882.84
28,880,586.10 28,880,586.10
152,594.94 152,594.94
325,247.36 325,247.36
477,842.30 477,842.30
29,358,428.40 29,358,428.40
25,675.18 25,675.18
1,195,053.16 1,195,053.16
1,220,728.34 1,220,728.34
(42,693.94) (42,693.94)
1,178,034.40 1,178,034.40
30,536,462.80 30,536,462.80
1,025,726.20 1,025,726.20
39,704,391.12  39,961,656.47 257,265.35
1,345,000.16 1,345,000.16




The Society Of The Four Arts

Balance Sheet - DETAIL

For the Seven Months Ending January 31, 2016

Future Interest Receivable (CRT)
Total Receivables (Discounted)

Prepaid Expenses
Inventory
Deposits, Work-in-Process

Total Other Assets
Land

Buildings
Sculpture & Botanical Gardens
Furniture, Fixtures & Equipment

Total Fixed Assets

Accumulated Depreciation - Buildings
Accumulated Depreciation - Furniture, Fixture &

Total Accumulated Depreciation

Total Assets

LIABILITIES AND NET ASSETS

Pension-Deferred Compensation (Adjust YE)
Accounts Payable

Withholding Taxes/Sales Tax

Vacation Accrual

Total Liabilities

Net Assets
Operating & Non-operating Net Surplus (Deficit)

Total Net Assets

Total Liabilities & Net Assets

Previous Current Monthly
Month Month Change
746,050.00 746,050.00
2,091,050.16 2,091,050.16
62,125.29 86,541.29 24,416.00
4,649.24 4,649.24
276,789.55 276,789.55
343,564.08 367,980.08 24,416.00
3,040,667.81 3,040,667.81
23,833,951.14 23,833,951.14
9,108,786.69 9,108,786.69
4,562,524.72 4,562,524.72
37,505,262.55 37,505,262.55
(6,968,120.44) (6,968,120.44)
(2,676,977.33) (2,676,977.33)
(9,645,097.77)  (9,645,097.77)
73,039,837.95 73,321,519.30 281,681.35
1,025,726.20 1,025,726.20
14,632.85 14,632.85
324.98 316.56 (8.42)
78,937.54 78,937.54
1,104,988.72 1,119,613.15 14,624.43
69,685,902.12 69,685,902.12
2,248,947.11 2,516,004.03 267,056.92
71,934,849.23  72,201,906.15  267,056.92
73,039,837.95 73,321,519.30 281,681.35




The Society Of The Four Arts

Income Statement - Details

For the Seven Months Ending January 31, 2016

Month of YTD YTD YD 2015-16
Jan Actual Prior Yr Difference Budget
OPERATING STATEMENT:
INCOME
Membership:
Four Arts $13,000.00  $1,394900.00  $1,383,200.00 $11,700.00  $1,393,600.00
Four Arts-reinstatement fees 3,000.00 9,375.00 3,000.00 6,375.00 ~3,000.00
Contemporaries 1,925.00 56,650.00 55,525.00 1,125.00 55,800.00
Library 1,889.00 8,759.00 15,220.00. (6,461.00) 12,500.00
Total Membership 19,814.00 1,469,684.00 1,456,945.00 12,739.00  1,464,900.00
Donations:
Annual Giving
Chairman's Forum 62,500.00 1,699,000.00 944,093.32 154,906.68 975,000.00
Benefactor's Council 122,959.05 1,806,541.96 1,5%0,944.97 215,596.99  1,700,000.00
Giving under $10,000 50,540.38 453,893.07 424 466.84 29.426.23 610,000.00
Totat Annual Giving 235,999.43 3,359,435.03 2,959,505.13 399,929.90 3,285,000.00
Other Giving
Other Donations 200.00 79,438.28 54,463.71 24,974 57 57,000.00
Corporate Development (1,650.00) 43,000.00 12,000.00 31,000.00 45,000.00
Grant-Palm Beach County Cultural 223,552.00
TOPB Support 153,290.00 (153,290.00) 315,787.00
Total Qther Giving (1,450.00) 122,438.28 219,753.711 (97,315.43) 641,339.00
Total Donations 234,549.43 3,481,873.31 3,179,258.84 302,614.47  3,926,339.00
Program Revenue:
Tickets-Programs 88,240.50 87722530 290,275.45 586,950.05  1,013,766.00
Tickets-MetOpera & NT Live 18,715.00 188,279.01 192,347.59 (4,068.58) 225,200.00
Tickets-Art Exhibition Admission 6,080.00 13,192.00 23,773.00 (10,581.00) 60,000.00
Garden & Pavilion-Permit & Admin 400.00 3.600.00 3,000.00 600.00 5,300.00
Book Mem/Book Fairs/Sm Don/Misc 187.00 2,236.19 515.00 1,721.19
Library Fees & Fines 34.25 289.25 144.50 144.75
Total Program Revenne 113,656.75 1,084,821.95 510,055.54 574,766.41 - 1,304,266.00
Interest Income:
Unitized Endow-Interest/Dividends 310,121.29 461,576.28 (151,454.99)  1,136,121.00
Total Interest Income 310,121.29 461,576.28 (151,454.99)  1,136,121.00
TOTAL INCOME 368,020.18 6,346,500.55 5,607,835.66 738,664.8%  7,831,626.00




EXPENSES

Payroll:

Employee Costs:
Salaries (Incl vacation accrual)
Bonuses

Employee Payroll

Payroll Taxes

Insurance - Dental
Insurance - Health & HSA
Workers Comp

Penston 401(k) Match
Pension 457

Employee Other

Total Employee Costs

Maintenance:
Buildings & Grounds
Lawn & Sprinklers
Art Conservation
Capitalized Equip (Budget # only)

Total Maintenance

Utilities:
Electric & Nat, Gas
Water
Phone
Waste

Total Utilities

Insurance:

General Liability, Umbrella,
Property, ERISA, Dishonesty
D&O, EPLI, Fiduciary, Auto

Flood
Fine Arts

Total Insur, (excl. employee)

The Society Of The Four Arts

Income Statement - Details

For the Seven Months Ending January 31, 2016

Month of YTD YTD YTD 2015-16

Jan Actual Prior Yr Difference Budget
$176,657.36  $1,203,311.91  $1,147,036.70 $56,275.21  $2,231,268.00
115,500.00
176,657.36 1,203,311.91 1,147,036.70 56,275.21  2,346,768.00
17,402.53 84,354.52 82,785.44 1,569.08 174,431.00
2,513.54 16,806.52 16,612.52 194.00 30,057.00
13,244.64 90,403.32 91,763.62 {1,360.30) 165,898.00
1,894.30 9,650.30 8,988.90 661.40 25,000.00
176,375.00
58,688.00
35,055.01 201,214.66 200,150.48 1,064.18 630,449.00
211,712.37 1,404,526.57 1,347,187.18 57,339.39  2,977,217.00
19,078.45 154,866.57 156,179.55 {1,312.98) 225,400.00
12,413.92 122,906.41 119,260.86 3,645.55 211,500.00
3,900.00 26,867.50 30,420.00 (3,552.50) 40,000.00
5,334.00 11,962.88 50,786.30 (38,823.42) 37,400.00
40,726.37 316,603.36 356,646.71 {40,043.35) 514,300.00
15,869.59 80,580.94 86,163.26 (5,582.32) 177,700.00
10,144.77 47,356.65 47,838.53 (481.88) 93,200.00
5,807.50 46,480.15 47.667.20 (1,187.05) 92,500.00
19,328.57 20,017.83 (689.26) 21.000.00
31,821.86 193,746.31 201,686.82 {7,940.51) 384.400.00
87,707.14 84,291.02 3.416.12 87,700.00
16,273.00 13,693.16 2,579.84 16,300.00
12,012.00 10,725.64 1,286.36 12,000.00
115,992.14 108,709.82 7,282.32 116,000.00




The Society Of The Four Arts
Incorne Statement - Details
For the Seven Months Ending January 31, 2016

Month of YTD YTD YTD 2015-16
Jan Actual Prior Yr Difference Budget
Printing, Signs, Photography:
Admininstration $4,413.95 $13,391.49 $13,038.68 $352.81 $23,500.00
Schedules/Calendar/Folio/Tnvites 9,408.00 117,195.00 103,038.59 14,156.41 127,200.00
Members/Benefactor/Contemporary 2,595.76 5,549.58 (2,953.82) 16,000.00
Programs - Art & Music & Educ 8,479.33 20,618.55 10,315.95 10,302.60 33,400.00
Signs 5,384.50 12,090.20 9,795.86 2,29434 14,700.00
Photography 5,587.50 8,150.00 4,325.00 3,825.00 8,500.00
Total Printing, Signs, Photos 33,273.28 174,041.00 146,063.66 27,977.34 217,300.00
Supplies, Office, Advertising;
Office Supplies 2,805.36 30,841.92 29,649.29 1,192.63 44.800.00
Office Equip-Leased, Maint/Supplies 2,229.17 17,030.33 15,586.04 1,444.29 32,700.00
Supplies - Computers 20,072.19 11,369.13 8,703.06 31,200.00
Supplies - Audio Visual (500.00) 12,133.17 13,685.30 (1,552.13) 20,000.00
Postage/Mailing Service 15,582.73 62,668.45 44,227.87 18,440.58 81,000.00
Dues & Subscriptions 347.32 9.807.20 8,390.99 1,416.21 22,000.00
Advertising 67,395.98 156,618.07 80,703.87 75,914.20 350,000.00
Misceilaneous 1,328.63 4,917.05 6,241.12 (1,324.07) 6,500.00
Total Office & Advertising 89,189.19 314,088.38 209,853.61 104,234.77 588,200.00
Employee Travel Study & Entertainment:
Travel & Study 85.00 12,815.79 14,990.23 (2,174.44) 22.600.00
Auto & Mileage Reimbursement 243.62 1,444.59 840.81 603.78 3,800.00
Entertainment & Meals 1,276.72 2,646.98 2,534.53 112.45 11,000.00
Total Entertainment 1,605.34 16,907.36 18,365.57 (1,458.21) 37,400.00
Events: Catering, Food & Decor:
Catering Food,Decor-Programs/Admi 23,001.78 183,984.34 51,212.75 132,771.59 291,500.00
Catering Food,Decor-BC/CF Dinners 9,611.65 9,636.65 34,543.87 (24,912.22) 95,000.00
Catering,Food,Decor-Contemporaries 5,159.72 10,282.79 23,064.96 (12,782.17) 57.500.00
Total Catering 37,773.15 203,903.78 108,826.58 95,077.20 444,000.00
Professional Fees:
Endowment-Unitized-pd from endow 66,747.14 78,250.70 (11,503.56) 198,000.00
Credit Card Transaction/Bank 224.62 40,237.31 37,7%0.71 2,446.60 72,000.00
Audit & Tax Return 28,250.00 28,730.00 (480.00) 31,000.00
Computer Services & Consultants 9,730.00 71,028.30 40,062.16 30,966.14 89,800.00
Legal Consultant 150.00 8,693.50 17,220.48 (8,526.98) 20,000.00
Pension 369.00 9,043.1% 10,329.83 (1,286.65) 16,500.00
Payroll/Cobra/HSA Fees 1,333.23 8,062.88 6,994.43 1,068.45 13,000.00
Consultants - Other 1,141.25 (1,141.25) 1,000.00
Total Professional Fees 11,806.85 232,062.31 220,519.56 11,542.75 441,300.00




Sponsored Activities:

Program Fees & Shipping
Transportation - Artists & Vendors
Hotels - Artists & Vendors
Production & Staging In-house
Production & Staging Off-Site
License Fee - MetOpera/NT Live
Packing (Art)

Security Guards

Police & Paramedics

Parking Attendants

Library Program Fees & Materials
Library Books, Videos, Subscriptions
Library Supplies, Electronic Catalog

Total Sponsored Activities
Total Interest Costs:
TOTAL EXPENSES

OTHER OPERATING ACTIVITY
Income:

Rental Income

Catalog Sales

Gift Shop Resales

Expenses:
Catalog COGS
Gift Shop Consignment & COGS

NET - OTHER OPERATING

OPERATING
RESERVES

The Society Of The Four Arts

Income Statement - Details

For the Seven Months Ending January 31, 2016

Month of YD YTD YTD 2015-16

Jan Actual Prior Yr Difference Bndget
$193,608.01 $433,543.59 $452,725.28 (319,181.69)  $832,900.00
4,931.66 49,864.90 7,395.07 42,469.83 106,100.00
148.006.62 10,635.71 137,370.91 207,000.00
16,036.17 49,220.93 16,147.42 33,073.51 84,500.00
110,215.19 9,282.77 100,932.42 113,700.00
17,387.50 42,015.50 49,590.00 (7,574.50) 113,000.00
3,850.00 7,480.00 2,255.00 5,225.00 18,000.00
6,096.00 31,424.00 21,368.00 10,056.00 81,100.00
560.00 (560.00) 10,400.00
7,346.00 9,036.00 2,500.00 6,536.00 35,400.00
1,835.13 7.973.68 14,313.21 (6,339.53) 36,700.00
173.82 39,139.30 30,273.95 8,865.35 86,100.00
2,393.61 7.464.84 {5,071.23) 11,200.00
251,264.29 930,313.32 624,511.25 305,802.07  1,736,100.00

5,607.76 (5,607.76)

709,172,70 3,902,184.53 3,347,978.52 554,206.01  7,456,217.00
1,200.00 3,600.00 5,400,00 (1,800.00) 4,8060.00
764.30 1,068.60 2,607.80 (1,539.20) 5,000.00
4.476.13 11,214.20 10,126.64 1,087.56 27,000.00
6,440.43 15,882.80 18,134.44 (2,251.64) 36,800.00
418.10 1,95247 - 3,943.44 (1,990.97) 4,000.00
2,079.37 9,309.95 8,124.71 1,185.24 13,000.00
249747 11,262.42 12,068.15 {805.73) 17,000.00
3,942.96 4,620.38 6,066.29 (1,445.91) 19,800.00
{337,209.56) 2,445,936.40  2,265,923.43 183,012.97 _ 395,209.00




DIRECT FUNDRAISING:
GALA

Income

Indiv/Corp Donations - Sr. Gala
Tickets - Sr. Gala

Indiv/Corp Donations - Jr. Gala
Tickets - Jr. Gala

Total Income Fundraising
Expenses
Printing & Photo
Office & Postage

Catering,Food, Venue,Decor
Other

Total Expense Fundraising

GALA
RESERVES

LIBRARY RENOVATION

Income
Fundraisers-Book Sales/King Fling

Fotal Income-Fundraising

Expenses
King Fling-Fundraising Costs

Total Expense-Fundraising

LIBRARY RENOVATION
RESERVES

The Society Of The Four Arts

Income Statement - Details

For the Seven Months Ending January 31, 2016

Month of YTD YTD YTD 2015-16
Jan Actual Prior Yr Difierence Budget
$183,392.42 $667,566.97 $667.566.97
253,700.00 428,750,00 428,750.00
36,200.00 87.875.00 87.875.00
76,950.00 113,700.00 113,700.00
550,742.42 1,297,891.97 1,297,891.97
6,682.83 23,725.66 23,725.66
1,176.06 1,325.74 1,325.74
63,258.70 180,033.70 180,033.70
420.00 1,579.67 1,579.67
71,537.59 206,664.77 206,664.77
479,204.83 1,091,227.20 1,091,227.20
6,020.00 39,675.78 27.338.25 12,337.53
6,020.00 39,675.78 27,338.25 12,337.53
9835.39 6,784.02 8.043.80 - (1,259.78)
985.39 6,784.02 8,043.80 (1,259.78)
5,034.61 32,891.76 19,294.45 13,597.31




The Society Of The Four Arts
Income Statement - Details
For the Seven Months Ending January 31, 2016

Month of YTD YTD YTD 2015-16
Jan Actual Prior Yr Difference Budget

IN-KIND DONATIONS

Donations

Expenses

IN-KIND DONATIONS-NET




The Society Of The Four Arts

Income Statement - Details

For the Seven Months Ending January 31, 2016

Month of YTD YTD YTD 2015-16
Jan Actual Prior Yr Difference Budget

NON-OPERATING STATEMENT:
INCOME
Donations - Capital Campaign $143,034.00  $1,090,466.56 ($947,432.56)
Donations - Cap Camp Contra Acct 111,392.16 (669,414.18) 780,806.34
Donations < New Mem Capital 15,000.00 93,000.00 81,000.00 12,000.00
Donations - Other Non-Operating 2,200.00 38,000.00 (35,800.00)

Total Capital Donations 15,000.00 349,626.16 540,052.38 (190,426.22)
Int Income - Rovensky Endow 16,841.75 19,604.26 (2,762.51)
Int Income-CDARS 11,823.82 11,823.82

Total Capital Interest 28,665.57 19,604.26 9,061.31
Gain(Loss)-Unitized Endow 451,763.07 1,713,922.31 (1.262,159.24)
Gain (Loss)-Rovensky Endow 15,020.50 29,718.47 (14,697.97)
MV Adjustment-Unitized (630,450.58)  (1,373,770.67) 743,320.09
MV Adjust-Rovensky (84,678.91) (74,309.69) {10,369.22)
MV Adjust-Unitized TR (1,200,938.50)  (1,304,630.97) 103,692.47

Total Gain(Loss) (1,449,284.42)  (1,003,070.55) (440,213.87)
EXPENSES
Endowment Fees-Rovensky 1,485.97 2,772.58 (1,286.61)
Non-Operating-To Be Capitalized 55,123.23 (55,123.23)
Non-Operating-Expensed 78,299.71 21,316.00 56,983.71

Total Cap Campaign 79,785.68 79,211.81 573.87
Artwork Purchases 400,000.00 (400,000.00)
Transfer Clearing Accounts {105,027.04) (93,727.04) 1,813.13 (95,540.17)

Total Non-Operating Exp {105,027.04) (93,727.04) 401,813.13 (495,540.17)

NON-OPERATING 120,027.04 (1,057,051.33) (930,438.85) (126,612.48)
NET 267,056.92 2,516,004.03 1,354,779.03 1,161,225.00  395,209.00




